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The theory of Value at Risk (VaR), which quantifies the probability of large losses in financial transactions,
won the Nobel Prize in economics for Robert Merton. As trading systems have become more complex,
however, the dangers of very large losses have become more acute. The near collapse of the hedge fund
Long-Term Capital Management, based on the VaR theory, is perhaps the most spectacular example: it was
not stable against large and sudden fluctuations in the financial markets. This collection of papers by leading
researchers addresses the weaknesses of VaR and how it might be possible to circumvent them. A crucial
question is to establish what is a good measure of risk, and the further developments of VaR are considered
in this light.
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From reader reviews:

Michael Battle:

Now a day people who Living in the era just where everything reachable by interact with the internet and the
resources within it can be true or not involve people to be aware of each facts they get. How individuals to be
smart in receiving any information nowadays? Of course the answer then is reading a book. Reading through
a book can help individuals out of this uncertainty Information especially this Risk Management: Value at
Risk and Beyond book since this book offers you rich facts and knowledge. Of course the information in this
book hundred per cent guarantees there is no doubt in it you know.

Alta Valentin:

Reading a guide tends to be new life style in this particular era globalization. With reading you can get a lot
of information which will give you benefit in your life. Using book everyone in this world can easily share
their idea. Guides can also inspire a lot of people. Plenty of author can inspire their particular reader with
their story as well as their experience. Not only situation that share in the guides. But also they write about
advantage about something that you need instance. How to get the good score toefl, or how to teach your
young ones, there are many kinds of book which exist now. The authors in this world always try to improve
their ability in writing, they also doing some investigation before they write on their book. One of them is
this Risk Management: Value at Risk and Beyond.

Jane Nelsen:

People live in this new day of lifestyle always make an effort to and must have the spare time or they will get
wide range of stress from both day to day life and work. So , if we ask do people have time, we will say
absolutely of course. People is human not a robot. Then we question again, what kind of activity do you
possess when the spare time coming to an individual of course your answer can unlimited right. Then do you
ever try this one, reading publications. It can be your alternative with spending your spare time, typically the
book you have read is Risk Management: Value at Risk and Beyond.

Claire Davis:

A number of people said that they feel bored stiff when they reading a book. They are directly felt this when
they get a half regions of the book. You can choose the particular book Risk Management: Value at Risk and
Beyond to make your personal reading is interesting. Your own skill of reading proficiency is developing
when you like reading. Try to choose simple book to make you enjoy to learn it and mingle the feeling about
book and reading through especially. It is to be initial opinion for you to like to wide open a book and learn
it. Beside that the book Risk Management: Value at Risk and Beyond can to be your new friend when you're
feel alone and confuse in what must you're doing of these time.
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